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SHRI ANIKET KUMAR (AADHAR NO,8375 7472 6145)8/0 WAKIL MANDAL,
RESIDENT OF 001, SHEKHPUR, KHICHARA,GHAZIABAD-201302 HEREIN
AFTER CALLED AS THIRD PARTY;

SHRT NAGENDRA SINGH S8/0 SHRIT HARVINDRA STINGH Ranaident of
Vvillage Nagrangpur, Joya, Amroha, U.P.-244222 hereinafter
called hag been regigned with affect from 24-06-2023 and in
congeguence of which he is deprived all his righta and claim
ars to the profit and capital of said partnership

ALL ABOVE ARE INDIAN INHABITANTS AND HEREINAFTER FOR THE
SAKE OF BREVITY RESPECTIVELY REFERRED TO AS THE FIRST PARTY,
SECOND PARTY, THIRD PARTY, WHICH EXPRESSION SHALL, UNLESS
REPUGNANT TO THE CONTEXT OR INCONSISTENT WITH THE MEANING
THEREOF, MEAN AND INCLUDE THEIR RESPECTIVE HEIRS, EXECUTORS
AND ASSIGNS) .

WHEREAS THE PARTIES DECIDED TO CARRY ON THE BUSINESS OF
MANUFACTURING, TRADING/AGENCY OF BRIDGE & BUILDING OR OTHER
CONSTRUCTION EQUIPMENTS, MACHINERIES AND OTHER PRODUCTS AS
MUTUALLY AGREED BY PARTNERS, IN THE CAPACITY OF PARTNERSHIP
IN THE FIRM NAME AND STYLE OF M/S NEO HERCULES INDIA AT
KHASARA NO 625 VILLAGE NALPUR PARGANA SARAVA -TAHSIL &

_(DISTRICT-MEERUT ON THE TERMS AND CONDITION MUTUALLY AGREED

ﬁdeLFU#GNQ;Y AND AMONGST THEM.

TAS THE PARTIES HERE TO HAVE DEEMED IT EXPEDIENT TO
WRITING THE TERM AND CONDITION GOVERNING THEIR
NTER SE

DEFORE THIS DEED WITNESSED AND RECORDS AS FOLLOWS: -
i
) "TRM NAME
diLf_éL//THAT THE PARTNERSHIP BUSINESS SHALL BE CARRIED ON IN
THE FIRM NAME AND STYLE OF M/S NEO HERCULES INDTIA AND /
OR IN SUCH OTHER NAME OR NAMES AS THE HERE TO MAY FROM
TIME TO TIME MUTUALLY AGREED UPON.
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> . PARTNERSHIP RUSINESS
THAT THE PARTNERSHIP BUSINESS SHALL BE THE BUSINESS OF
MANUFACTURING, TRADING/AGENCY OF RBUTLDING OR OTHER
CONSTRUCTION EQUTPMENTS, MACHINERIES AND OTHER PRODUCTS
AND / OR SUCH BUSTNESS OR BUSTNRESSES AS THE PARTIES HERE

TO MAY FROM TIME TO TIME MUTUALLY UPON,

3. PLACE OF BUSINESS
THAT THE PRINCIPAL PLACE OF PARTNERSHIP BUSINESS SHALL
BE AT KHASARA NO 625 VILLAGE NALPUR PARGANA SARAVA
TAHSIL & DISTRICT-MEERUT OR SUCH OTHER PLACE THE PARTIES
HERETO MAY AGREE UPON FROM TIME TO TIME.

4 . COMMENCEMENT

THAT THE PARTNERSHIP AS EVIDENCED BY THIS DEED OF
PARTNERSHIP SHALL BE DEEMED TO HAVE COMMENCED BUSINESS
W.E.F. 15T APRIL 2023

5. DURATION

-

: THAT THE PARTNERSHIP EVIDENCED BY THIS DEED SHALL BE
N AP WILL

A ~

Nt L:l
- 6. RARTNER’S CAPITAL
& N

A\ o

J (MHAT THE PARTNERS SHALL CONTRIBUTE SUCH SOME AS CAPITAL
fROM TIME TO TIME AS THEY SHALL MUTUALLY DECIDED AND
///fREQUIRED IN BUSINESS.

7

"' © 7. INTEREST ON PARTNERS CAPITAL

THAT INTEREST MAY BE PAID TO THE PARTNERS ON THEIR
CAPITAL STANDING ON THE FIRST DAY OF PREVIOUS YEAR, NOT
EXCEEDING 12% PER ANNUM, SUBJECT TO PROVISION CONTAINED
u/s 40(b) (iv) OF THE INCOME TAX ACT,1961. INTEREST SHALL
NOT BE ALLOWED IN THE EVENT OF LOSSES.HOWEVER, THE PARTNERS
MAY BY THE MUTUAL CONSENT ADD, AMEND, ALTER, MODIFY,
REDUCE, VARY OR CANCEL THIS CLAUSE IN ANY MANNER AS MAY
BE MUTUALLY DECIDED BETWEEN THEM FROM TIME TO TIME. THAT
THE INTEREST SHALL BE CHARGED FROM THE PARTNERS BEING ON
THEIR DEBIT BALANCE, WHICH IS AMENABLE FOR BEING AMENDED
OR MODIFIED WITH THE MUTUAL CONSENT OF THE PARTNERS.
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8. REMUNERATION TO PARTNERS'

THAT THE WORKING PARTNER SHALL BE PAID REMUNERATION AT
THE PROFIT

SHARTNG RATIO OF THE PARTNERSHIP DEED MENTIONED TN PARA
(11) OUT OF THE AGGREGATE AMOUNT COMPUTED TN ACCORDANCE
WITH THE PROVISION OF CLAUSE (v) OF SECTTON 40(b) PEAD
WITH EXPLANATION (3) OF THE INCOME TAY ACT.AND STILENT
PARTNERS ARE AWARDED WITH HONORARTUM WITH THE AMOUNT
DECIDED BY ALI. PARTNERS.
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9. MANAGING PARTNER

_\I‘HF&T THE SECOND PARTY IS WORKING AS MANAGING PARTNER.

%\ROLE OF PARTNERS

THE FIRST AND THIRD PARTNERS WILL, TREATED AS
NG PARTNERS

N\ ;‘)‘
)
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 PROFIT SHARING RATIO

THAT PROFITS OR LOSSES SHALL BE SHARED OR BORNE BETWEEN
THE PARTNERS IN THE FOLLOWING PROPORTIOQONS: -

FIRST PARTY - 34%
SECOND PARTY - 36%
THIRD PARTY - 30%

22 ACCOUNTING YEAR

THAT THE FIRST ANNUAL ACCOUNTS OF THE PARTNERSHIP FIRM
AFTER EXECUTION OF THIS DEED OF PARTNERSHIP SHALL BE
PREPARED ON THE 31ST DAY OF MARCH OF EVERY YEAR DURING
THE CONTINUANCE OF THE PARTNERSHIP.
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10.BOOKS OF ACCOUNTS

THAT PROPER BOOKS OF ACCOUNT OF THE FIRM SHALL, BE KEPT
AND MAINTAINED AT THE PRINCIPAL PLACE OF FTRM'S BUSINESS
WHICH SHALL BE CLOSED ON 317" MARCH EACH YEAR.EACH PARTNER
SHALL HAVE THE ACCESS TO THEM AND SHALL BE LIBERTY TO
MAKE SUCH EXTRACT THERE IFROM AS THEY SIHALIL, THINK FIT ON
THE MUTUALI CONSENT OIF ALL OIF THEM.

11.BANK ACCOUNTS

THAT THIE BANK ACCOUNT SHALL BE OPENED IN THE NAME O FIRM
IN ANY SCHEDULE BANK OR BANKS WHICH SHALL BE OPERATED BY
ANY OF THE PARTIES JOINTLY OR SEVERALLY OR OTHERWISE AS
THE PARTNERS MAY DECIDE FROM TIME TO TIME.

12 . BOROWWING POWER

THAT THE PARTNERS ARE AT LIBERTY TO TAKE LOAN FROM BANK
OR FROM ANY PERSON OR FINANCIAL INSTITUTION ONLY IN THE
NAME OF THE FIRM, JOINTLY IF THE SAME IS DESIRED AND FOR
WHICH THEY CAN PUT AT MORTGAGE THE PROPERTY OF THE FIRM
WICH SHALL BE BINDING ON ALL THE PARTNERS AND THE FIRM.

13 .ADMISSION OF THE PARTNER

" THE PARTNERSHIP SHALL BE DEEMED TO CONTINUING ON THE
@G ARDYESION OF A NEW PARTNER OR PARTNER PROVIDED THE
<) , »HD&K {ON IS ON THE TERM LAID AND APPROVED BY THE MAJORITY

‘BF‘Tgi‘PARTNERS
(_-:‘A ~3 W
L

%24 R? REMENT OF PARTNER
X

srloTﬁhT“aNY PARTNER MAY RETIRE AT ANY TIME BY GIVING NOTICE

O A& SR NOT LESS THAN 2 (TWO) MONTHS OF HIS INTENTION TO RETIRE
Y NaroM THE FIRM AND AFTER THE EXPTRY OF THE SAID NOTICE A
PERIOD OF ABOVE MENTION PERIOD ,HE SHALL NOT BR ENTITLED
TO AND LIABLE FOR PROFIT AND LOSSESS OF THE FIRM AFTER
THE DATE OF RESIGNATION.

it
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15.DISSOLUTION
THAT THE PARTNERSHIP MAY BE DISSOLVED AT ANY TI ME IN
FUTURE RY THE MUTUATL CONSENT OF ALIL, THE PARTNER.

16.EFFECT OF DEATH

THAT IN CASE OF DEATH, INSOLVENCY OR RETTREMENT OF ANY
PARTNER (S) SHALL NOT DISSOLVED MANDATORILY,IT SHALL
CONTINUE WITH OR WITHOUT THE SUCCESSOR OR SUCCESSORS OF
THE DECEASED.THE FIRM SHALL BE GOING CONCERN .

17 .GOODWILL

— "u};{ﬂfr THE GOODWILL OF THE IS THE PROPERTY OF THE FIRM AND
5 A J_.L RBELONGS OF THE FIRM ONLY.

AN . ..‘\l A
oF 0-‘:‘ & & 1@ ARBITRATION

"ﬁ o/ ‘QINnOASE OF DIFFERENCE OR DISPUTE BETWEEN THE PARTNERS,
~

: ‘ S “THE. MATTER SHALL BE REFERRED TO THE ARBITRATORS, ONE TO
N "'\ ) .»f\' EI:’ APPOINTED BY THE PARTY, WHOSE DECISION SHALL BE FINAL
% o » LAND BINDING UPON ALL THE CONCERNED PARTIES.

| -

IN WITNESS WHEREOF THE PARTNERS REFERRED ABOVE HAVE
SIGNED THIS DEED OF PARTNERSHIP IN THE PRESENCE OF:

w:rrm-:ssss ( NAME AND ADDRESSES) PARTNERS
\' ___W_Tf-“h _______ lSt PARTY—&‘:[—kldID__
19
Q"@A n b@-u
T ng —————————————— 2nd PARTY-2<=——----

N
floukgme -
3. -(Laekdrz 3RD PARTY--—\V<——-
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;:*g;x B2 Nutw Brinds
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